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4.0% Subordinated Notes
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BREAN | Capital

First Bancshares, Inc. | $60 Million 10NC5 F2F Subordinated Notes

Regulation D Private Placement of Subordinated Notes

Issuance Rationale

Proceeds will be used to replace extant debt, support future growth, and general corporate purposes.

10 year, non-call 5 fixed to floating subordinated debt at attractive coupon.

Meaningfully oversubscribed.

Transaction Highlights

Established in 1895, Centier Bank is the largest, private and family-owned bank in Indiana.

High performing operating metrics driven by above peer profitability and solid balance sheet growth.

Diverse fee income drivers — approximately 25% of operating revenues.

Attractive core deposit base — 98% core deposits with 20 bps cost of funds.

Strong credit quality — cumulative loss of 45 bps since 2015.

Consistently ranked as one of the Best Banks and Places to Work and recognized as a Top Business Lender.

Balance Sheet (000's)

Total Assets

Total Loans

Total Deposits

Leverage Ratio

Operating Metrics

ROAA

ROAE

Net Interest Margin

Efficiency Ratio

NPLs / Total Loans

NCOs / Avg Loans
Source: S&P Capital 1Q BHC regulatory data

Peter McNierney
Executive Managing Director
(212) 702-6532
PMcNierney@breancapital.com

2017Y 2018Y
$3,951,273  $4,431,257
$3,364,780 $3,800,742
$3,176,273  $3,542,493
8.5% 8.6%
2017Y 2018Y
1.02% 1.37%
12.0% 16.4%
3.51% 3.67%
60.9% 57.6%
0.77% 0.49%
0.04% 0.12%

Brean Capital Team

2019Y 2020Y 2021Y
54,698,598 $5,691,765 $6,202,272
$3,994,514 $4,759,202 $4,820,504
$3,692,661 $4,656,194 $5,248,332
9.0% 8.8% 9.1%
2019Y 2020Y 2021Y
1.42% 1.38% 1.41%
16.1% 15.3% 15.4%
3.53% 3.23% 3.07%
55.9% 48.1% 54.3%
0.44% 0.09% 0.13%
0.06% 0.07% 0.08%

Osnat Naporano
Managing Director
(212) 702-6614
ONaporano@breancapital.com




LEGAL DISCLAIMER

All materials, including proposed terms and conditions, are indicative and for discussion purposes only. Finalized terms and conditions are
subject to further discussions and negotiation and will be evidenced by a formal agreement. Opinions expressed are our present opinions only
and are subject to change without further notice. The information contained herein is confidential. By accepting this information, the recipient
agrees that it will, and it will cause its directors, partners, officers, employees, and representatives to use the information only to evaluate its
potential interest in the strategies described herein and for no other purpose and will not divulge any such information to any other party. Any
reproduction of this information, in whole or in part, is prohibited. Except in so far as required to do so to comply with applicable law or
regulation, express or implied, no warranty whatsoever, including but not limited to, warranties as to quality, accuracy, performance,
timeliness, continued availability or completeness of any information contained herein is made. Opinions expressed herein are current
opinions only as of the date indicated. Any historical price(s) or value(s) are also as of the date indicated. We are under no obligation to update
opinions or other information. The information contained herein has been prepared solely for informational purpose and is not an offer to buy
or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. Brean Capital, LLC does not
provide accounting, tax, or legal advice, however, you should be aware that any purposed indicative transaction could have accounting, tax,
legal or other implications that should be discussed with your advisors and or counsel.
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